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Collaboration Among Egypt, Cyprus,
and Greece Unlocks Eastern
Mediterranean Natural Gas Potentia

On 9th January 2025, Eng. Karim Badawi
emphasized that cooperation between Egypt,
Cyprus, and Greece is key to unlocking the
region's natural gas resources, enabling the
extraction of discovered reserves, and
leveraging Egypt's strategic location, and
infrastructure to meet rising regional and
global Energy demand.

Speaking at the Egyptian-Cypriot-Greek
Business Forum, hosted by The Federation of
Egyptian Chambers of Commerce, on the
sidelines of the 10th trilateral summit, Eng.
Badawi stressed that joint efforts are
essential for economic benefits, supported by
strong political backing from all three
nations. Eng. Badawi highlighted Egypt's
strategy to use its strategic location and
advanced infrastructure, refining facilities,
gas networks, and LNG plants to attract
investments and  facilitate  regional
cooperation.

Eng. Badawi noted recent progress in Egypt-
Cyprus cooperation to co-develop Cypriot gas
fields through Egypt, utilizing existing
facilities for processing, transportation,
export to Europe, or directing to local
utilization in petrochemical production, for
mutual maximization of economic returns.

Eng. Badawi highlighted a new Egypt-Greece
partnership in natural gas trade, including
the establishment of a joint gas company
with the Greek Group, Copelouzos Group,
following discussions with President Abdel
Fattah ElSisi. This partnership underlines the
region's commitment to sustainable energy
development and economic growth, through
trilateral and bilateral cooperation, with
more actualization to take place shortly to

The Egyptian Gas Market News in English:

achieve the aspired regional collaboration in
the Energy domain.

Bp Completes Drilling and Completion
Campaign in the Raven Field, Adding
Two Wells to Production, and
Launches an Exploration Endeavor at
Elking Offshore

On 12th January 2025, The Ministry of
Petroleum and Mineral Resources,
announced the successful drilling and
completion of two additional wells in the
Raven gas Field operated by bp at WND
Concession, utilizing Volaris_DS12 Drill Ship.

In July 2024, Eng. Karim Badawi Visited
Volaris_DS12 to oversee the drilling activities.
Currently, subsea hookup and commissioning
activities are ongoing to tie the two wells to
the existing subsea network in the
Mediterranean, paving the way for
production to commence, with the First gas
expected in February 2025, three months
ahead of schedule, Thanks to an accelerated
drilling and installation plan.

Having accomplished such an achievement,
Volaris DS12 is now underway to Elking
exploration area offshore Egypt in the
Mediterranean to commence an exploratory
drilling campaign.

The campaign targets natural gas reservoirs
in the Lower Messinian Formation, aiming to
reach the reservoir by the end of February
2025. Elking exploration area is strategically
located near BP's WND  existing
infrastructure, including pipelines and
production facilities, fast-tracking potential
production in the event of successful
discovery, contributing to the Ministry's
strategy of maximizing natural gas
production and operational efficiency.

This exploratory activity in the Elking area
aligns with the Ministry's efforts over the
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past six months to boost offshore drilling
activities in the Mediterranean. The region
has witnessed a significant increase in
exploration and production activities,
including Chevron's drilling in the Khanjar-1
well, ExxonMobil Egypt's work on the
Nefertari-1 well, bp's developmental drilling
in the Raven Field, and Eni's resumption of
drilling operations in the Zohr Field during
January 2025.

Egypt and Eni say drilling ship to begin
work at Zohr gas field

A drilling ship will arrive in Egypt this month
as operator Eni (ENI.MI), opens new tab starts
work on increasing production from the giant
Zohr offshore gas field, Egypt's petroleum
ministry said.

Average production at Zohr was 1.9 billion
cubic feet per day (bcf/d) in the first half of
2024, well below the peak reached in 2019.

The drilling vessel 'Saipem 10000 s
scheduled to move to Egypt in the coming
weeks where it will begin a drilling campaign,
using modern technologies, with the aim of
increasing gas production.

Egypt gears up to launch initiative for
converting cars to run on natural gas
early 2025

The Egyptian government is set to launch a
new national initiative to convert vehicles to
operate on natural gas, with implementation
scheduled to begin early 2025, as per a
statement by the Egyptian cabinet.

Prime  Minister ~ Mostafa  Madbouly
emphasized the importance of the initiative,
highlighting its role in reducing carbon
emissions and offering financial savings for
citizens.

Minister of Petroleum and Mineral Resources
Karim Badawi confirmed the readiness to
launch the program, supported by an
awareness campaign to inform citizens about
its benefits.

The initiative targets converting 1.5 million
vehicles to operate on compressed natural
gas (CNG).

A joint working group from the two
ministries has developed a detailed plan,
including incentives for citizens to participate
in the program.

The conversion of diesel-powered cars to CNG
is expected to reduce diesel consumption by
50%, resulting in significant savings in the
subsidies allocated to petroleum products.

The initiative will also reduce carbon dioxide
emissions by an estimated 1.5 million tons
annually.

As part of the preparations, the Ministry of
Petroleum has developed a unified website
for citizens interested in participating, which
will officially launch at the start of the
initiative.

Applicants can register online or at affiliated
companies' customer service centers. this
year, with production levels anticipated to
recover by mid-2025.

ExxonMobil Finds Major Gas Reserves
in Egypt’'s Mediterranean Waters

Exxon Mobil Corporation (XOM) has made a
significant natural gas discovery in the
Mediterranean Sea off Egypt's northern
coastline, marking a critical development for
the energy sector and Egypt's ambitions to
restore its natural gas production. The
Nefertari-1 exploratory well, located in the
North Marakia Block about five miles
offshore, revealed gas-bearing reservoirs.
ExxonMobil will continue evaluating the
discovery.

Egypt's gas production has dwindled to its
lowest levels since 2017, compelling the
country to import LNG at levels unseen in six
years. However, a repayment plan aimed at
resolving arrears and attracting foreign
investment signals the government's intent
to reinvigorate the sector.
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ExxonMobil's discovery could bolster Egypt's
goal of resuming LNG exports by 2027.

Egypt: SCZone prepares to sign
agreement for $7.5bln new green
hydrogen project

The Suez Canal Economic Zone (SCZone) is set
to finalize a framework agreement for a $7.5
billion green hydrogen project.

The planned facility will have an annual
production capacity of 1.3 million tons of
green hydrogen, adding significant capacity
to the country’s renewable energy initiatives.
This agreement follows the signing of 12
other framework agreements for green
hydrogen production within the SCZone,
reflecting ongoing efforts to position the area
as a hub for sustainable energy projects.
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