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The Egyptian Gas Market News in English:

Petroleum Min. Inspects Idku LNG Complex

Karim Badawi, Minister of Petroleum conducted an
inspection tour of the Idku LNG complex on the
Mediterranean coast. The minister was accompanied
by officials from the Ministry and the Egyptian Natural
Gas Holding Company (EGAS), as well as officials from
Shell and Petronas, the complex's partners.

During the tour, the Minister emphasized that the Idku
complex is one of the cornerstones of Egypt's oil and
gas infrastructure, enhancing Egypt's role as a regional
hub for energy trading and receiving.

He explained that the complex represents a successful
model for maximizing the added value of assets and
infrastructure, in line with the second axis of the
Ministry's work strategy, which aims to maximize the
benefit from existing infrastructure and achieve
maximum economic returns for Egypt and its partners.

Egypt, BP discuss gas exploration plans

Minister of Petroleum and Mineral Resources Karim
Badawi met the Executive Vice President of British
Petroleum (BP) for Gas and Low Carbon Energy William
Lin on 18/4/2025, Regional President for the Middle
East and North Africa Nader Zaki, and President of BP
Egypt Wail Shaheen to mull the latest developments
in the company's operations in Egypt.

The officials also explored BP's investment plans in the
exploration, development, and production of natural
gas in the country.

In a statement, the Ministry of Petroleum and Mineral
Resources said that meeting focused on latest
developments of the two significant discoveries in the
North King Mariout Offshore block in the
Mediterranean Sea and El Fayoum-5 gas well in the
North Alexandria Offshore Concession.

The minister highlighted the importance of
collaborating with BP to accelerate the development
of the two discoveries, which support efforts to
increase production and secure energy supplies for
Egypt's economy.

Egypt, Capricorn Energy Talk Upstream
Future Plans

Minister of Petroleum and Mineral Resources, Karim
Badawi, met with Randy Neely, CEO of Capricorn
Energy PLC, and Eleanor Rowley, the company’s
Managing Director in Egypt, in the presence of Salah
Abdel Kerim, Chairman of the Egyptian General
Petroleum Corporation (EGPC). The meeting discussed
the company’s activities in its concession areas in the
Western Desert of Egypt and its future plans to
intensify upstream activities.

During the meeting, Badawi stated that the petroleum
sector is implementing an intensive research and
exploration program in cooperation with its foreign
partner companies operating in Egypt, with the aim of
increasing oil and natural gas production and reducing
the import bill.

Badawi emphasized the Ministry’s commitment to
overcoming  challenges and strengthening
partnerships in support of its goals to attract
investment and boost domestic production.

For his part, Neely emphasized the importance of
fostering a spirit of cooperation and partnership, and
continuously working to improve the investment
climate, incentivize investors, and ensure successful
coordination with the Ministry and EGPC in this
regard.

Egypt’s Petroleum Minister meets OAPEC
chief to advance Arab energy integration

Egypt’s Minister of Petroleum and Mineral Resources,
Karim Badawi, met in Cairo with Jamal lIssa Al-
Loughani, Secretary General of the Organization of
Arab Petroleum Exporting Countries (OAPEC), to
discuss advancing Arab cooperation in the oil, gas, and
energy sectors. Also present was Sameer Raslan,
Undersecretary for Agreements and Exploration and
Egypt’s representative to OAPEC’s Executive Council.

The meeting focused on enhancing Arab integration in
the energy sector and reviewed OAPEC’s ongoing
restructuring efforts, including new initiatives aimed
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at revitalizing the organization. These discussions
follow resolutions adopted by OAPEC’s Ministerial
Council last December to reinforce the organization’s
regional and international presence amid evolving
economic and energy challenges.

Minister Badawi reaffirmed Egypt’s strong support for
these efforts, describing them as a “fresh start” for the
organization. He emphasized the need to translate
these measures into tangible opportunities for
cooperation, particularly through joint ventures
among institutions and companies to capitalize on the
collective resources and expertise of member states.

Meeting with Heads and Representatives of
Foreign Petroleum companies operating in

Egypt.

As part of the regular quarterly meetings, Eng. Karim
Badawi, Minister of Petroleum and Mineral Resources,
held an extended session with several heads and
representatives of foreign petroleum companies
operating in Egypt. The meeting was attended by
leaders of the Petroleum Sector to discuss targets and
work programs for the upcoming period.

At the beginning of the meeting, Eng. Karim Badawi
expressed his appreciation for the effective and
successful partnership with all stakeholders over the
past period. He emphasized the importance of
continuing this fruitful cooperation to achieve shared
success, benefiting all parties involved. He noted that
increasing oil and gas production enhances the
country's ability to meet domestic fuel needs and
helps reduce the import bill, especially considering the
billions of dollars allocated to energy and product
imports.

During the meeting, leaders from the Authority, the
holding companies, and the Ministry’s
undersecretaries reviewed recent developments and
outlined future plans aimed at improving
performance, increasing Egypt's oil and gas
production, and expanding petrochemical projects.

Khalda Petroleum Company Makes 3 Oil, Gas
Discoveries

Khalda Petroleum Company (Apache) has successfully
made three new oil and natural gas discoveries in its
concession areas in the Western Desert. These

discoveries are set to add approximately 12 million
barrels of oil equivalent (mboe) in reserves, with 4
mboe deemed recoverable.

The discoveries reflect the Ministry of Petroleum and
Mineral Resources’” (MoPMR) commitment to
maximizing production rates and encouraging
operating companies to increase exploratory drilling
activities, highlighting the promising potential of
Egypt’s energy sector,

The discoveries have been tested and evaluated, with
daily production rates, reaching around 2,750 barrels
of oil and condensates, and 20 million cubic feet
(mmcf) of natural gas.

Khalda is currently assessing the volume of natural gas
reserves linked to the new discoveries.

These discoveries are a significant outcome of
Apache’s partnerships in natural gas exploration
activities, alongside oil, particularly following the new
price adjustment incentives.

As aresult, Khalda’s natural gas production is expected
to exceed 480 mmcf and will soon reach 500 mmcf per
day.

Without this initiative, production had been on track
to decline to 380 mmcf per day within six months.

Egypt Raises Fuel Prices for Q2 2025

Egypt’'s Fuel Automatic Pricing Committee has
announced an increase in fuel prices for Q2 2025,
according to an official statement.

The new prices took effect on April 11, 2025. The
adjusted fuel prices are as follows:

95 Octane Gasoline: 19 EGP per liter

92 Octane Gasoline: 17.25 EGP per liter

80 Octane Gasoline: 15.75 EGP per liter

Diesel: 15.50 EGP per liter

Kerosene: 15.50 EGP per liter

Mazut (for other industries): 10500 EGP per ton.

Butane gas: 200 EGP per 12.5 kg cylinder and 400 EGP
per 25 kg cylinder.

The price for a ton of bulk gas, excluding
transportation freight, is 16000 EGP.
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Badawi Participates in OMC Med Energy
Conference 2025 in Italy

Egyptian Minister of Petroleum and Mineral Resources
Karim Badawi took part in the 17th edition of the OMC
Med Energy Conference and Exhibition, held from April
8th to 10th, 2025, in Ravenna, Italy, according to a
statement.

Badawi reviews Eni’s expansion plans, drilling
program in Egypt

Minister of Petroleum and Mineral Resources Karim
Badawi and Eni’s CEO Claudio Descalzi discussed the
company's expansion plans in Egypt and the 2025
drilling program, according to a statement.

This came on the sidelines of the 17th edition of the
OMC Med Energy Conference and Exhibition 2025 that
is being held in Ravenna, Italy.

Badawi Strengthens Ties with Algeria

On the sidelines of the OMC Med Energy Conference
and Exhibition 2025 in Italy, Minister of Petroleum and
Mineral Resources Karim Badawi met with Mohamed
Arkab, the Minister of Energy, Mines, and Renewable
Energy of Algeria, and his accompanying delegation.
They discussed ways to enhance cooperation between
the two countries in areas including exploration, field
development, refining and petrochemicals, as well as
LNG trade and marketing.

Badawi, TotalEnergies discuss production expansion in
Bashrush concession

Minister of Petroleum and Mineral Resources Karim
Badawi met with a TotalEnergies delegation to explore
ways to improve and increase production rates in the
Bashrush concession area, according to an official
statement.

The officials reviewed the company’s current projects
in Egypt and discussed activating commercial
agreements related to the Cypriot Cronos field, which
regulate  the interconnection, transportation,
processing, liquefaction, and export processes.
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